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Our company was established in 2009, headquartered in Istanbul. Smart Solar Technologies continues its activities with offices located in Türkiye, 
Romania, Greece, Bulgaria, Germany, Switzerland, Ukraine, USA and production facilities located in Gebze and Aliaga.

One of the leading 
integrated solar 

companies

PV solar module 
production

Turnkey installation & 
engineering services

Solar power plant 
investments

A wide range of solar 
solutions to commercial 

and retail users.

ABOUT US



VERTICAL INTEGRATION

PV MODULE 
PRODUCTION

CELL 
PRODUCTION

INVESTMENT

EPC

VERTICAL
INTEGRATION
OUR
COMPETITIVE
STRATEGY

Smart Solar Technologies is active in large parts of 
the PV Value Chain.

We believe in the future of solar energy and we are 
expanding vertical integration with the cell 
production facility which will be realized next year. 



OVERVIEW
1.2 GW Türkiye (Gebze) | 1.2 GW Türkiye (Aliağa) 
2.4 GW Total Solar Module Production Capacity

1.5 GW EU (2025) | 1.5 GW EU (2025) | 3 GW USA (2025) | 1.8 GW Türkiye (2024 Q4)

Expanding Solar Module Production Capacity With Projected Investments

800 MW TR, Aliağa (2024 Q3) | 1.2 GW TR, Aliağa (2024 Q4) | 3 GW USA (2025) | 1 GW EU (2025)

Solar Cell Production Capacity

1 GW + Engineering, Procurement & Construction

2.2 GW + Medium Term Project Portfolio

270 MW + Solar Power Plant Investments

19 + Countries: Expanding Our Global Reach

1.450 + Employees

50% Women Workforce

130 + Distributors



ABOUT US
Guiding Principles

QUALITY MANAGEMENT VALUE ENGINEERING INVESTMENT OF KINDNESS 

Our Awards 



Performed by Japan Credit Rating Eurasia
As part of the credit rating process,

Our Long Term National Rating is ‘’A+ Stable Outlook’’,
Our Short Term National Rating ’’J1 Stable Outlook’’
determined as high level investment grade, respectively

A+
STABLE

OUTLOOK



• Smart Energy was founded in Bulgaria2009

2010

2011

• PV projects were developed in Bulgaria

• Electricity production started in Rakovskovo 
PV power plant
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• 12 PV power plants got connected to the grid 
in Bulgaria

• Greece and Romania offices opened
2012

2013

2014

• PV power plants were established in Greece and 
Romania and connected to the grid

• Smart Solar Technologies was founded in Türkiye

• The first PV power plant installation was completed in Türkiye

• The first roof project was realized in Romania
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• The first CIS GLASS-GLASS panel project installation was 
completed2015

2016

2017

• Smart Solar Technologies started the factory 
construction process in an area of 23.500 m² in Gebze

• The 300 solar power plant projects completed were 
approved by TEDAŞ

• Smart Solar Technologies signed a strategic 
partnership with SUMEC Group, one of the leading 
global companies in the solar industry, in PV cell 
production

• The solar panel factory established in Gebze, started 
production with a capacity of 420 MW

• The installation of the world's second largest GLASS-GLASS 
panel solar power plant project completed
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• PV panel production capacity was increased to 
800 MW2018

2019

2020

• Germany and Ukraine offices were opened

• The holding structure was started

• Mass production of Bifacial and Half-Cut panels 
started

• PV panel production capacity was increased to 1200 MW
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• Smart Solar Technologies won the "BIG STARS" award 
in Deloitte Technology Fast 50 awards

• Smart Solar Technologies got awarded for being 
among 100 fastest growing companies in Türkiye by 
The Union of Chambers and Commodity Exchanges of 
Türkiye (TOBB)

• The shares of Smart Solar Technologies are traded on 
the Borsa Istanbul Stock Market (PP) as of March 24,
2022. #SMRTG

• Smart Solar Technologies established its US office

• Smart obtained a CPO license to operate the charging 
stations
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2021

2022

2023

• USA module and cell manufacturing facility investment 
process started. 

• Cell manufacturing in Aliaga began.

• We were among Türkiye's 500 largest industrial 
companies

2024



In our production facility, crystalline silicon cell-based high efficiency photovoltaic solar panels are produced for use in land and roof solar power plants.

High efficiency is achieved in solar panel production by using Multi Busbar, PERC, Half-Cut Cell and Bifacial technologies in our state-of-the-art automated 

production lines with an annual production capacity of 2.400 MW and installed in an indoor area of 69.363 m²

PV SOLAR MODULE PRODUCTION
OVERVIEW
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BIST SHARE CODE

DATE OF PUBLİC OFFER

INDEXES INCLUDED

TRADED MARKET

SMRTG

24.03.2022

BIST 100 / BIST HİZMETLER / BIST HALKA ARZ / BIST 

KATILIM 30 / BIST 50 / BIST KATILIM 50 / BIST KATILIM 

TUM / BIST TÜM / BIST ELEKTRİK / BIST KOCAELİ / 

BIST 100-30 / BIST KATILIM 100 / BIST YILDIZ

YILDIZ MARKET
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It is anticipated that electricity generation will be significantly based on renewable energy sources in order to
achieve the goal of net zero carbon emissions in 2050.

759 908 1.236 1.867 2.823 

7.736 

12.846 

18.052 

2.698 3.189 
3.829 

4.395 
4.861 

3.530 

2.585 

1.872 

2000 2005 2010 2015 2020 2030 2040 2050

Yenilenebilir Enerji Yenilenebilir Olmayan Enerji

World Installed Power Development (GW, 2000-2050)

YBBO
(2000-2020)

3,457 4,096
5,065

6,262
7,684

11,266

15,431

19,924

❖ The share of renewable energy sources in electricity production was 22% in 2000, 37% in 2020, and is 
predicted to reach 91% in 2050.

Source: PwC Sector Report

YBBO
(2020-2050)



SOLAR ENERGY in TüRKİYE

Sanayi
%5,6

Tarım
%14,

3

Atık
%3,

3

Ener
ji 

%76,
8

Türkiye signed the Paris Agreement the previous year, committing to net zero emissions by 2053. Türkiye’s National Energy Plan, which is a 
road map for Türkiye’s transition to clean energy and reveals the distance to be recorded by 2035 towards net zero commitments, states 
that Türkiye’s installed power capacity will increase to 189.7 GW by2035 and that the share of renewable energy, which is currently at 53%, 
will reach 64.7% by 2035. 

According to this projection, the installed capacity of solar power plants is expected to increase to 52.9 GW. The 12th Development Plan 
published in October 2023 states that the target is to increase the solar capacity from 9,425 MW in 2022 to 30,000 MW by 2028.
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SIn Smart Solar Energies’ production facilities

offers capability to produce various
products ranging from 108 cells to 156 cells
(number of cells used in solar panels
produced - more cells
means higher power production), including
mono-facial (solar Energy production from a
single surface) and bifacial (energy
production from two surfaces).

Production in glass-backsheet or glass-glass
configuration (represents the production of
the panel back surface with glass or
backsheet) is carried out and innovative
approaches such as the multi busbar
technology (more efficient electricity flow
and increase in total efficiency by increasing
electrical contact points), including 210 mm
size square and rectangular cell technology
and half-cut technology (allowing the cells
to operate more efficiently by providing less
resistance) are used. The solar panels
produced have power specifications ranging
from 400 to 635 Watts..
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EHaving started electric vehicle charging network
operations through Solargize Yeşil Mobilite Enerji A.Ş.
in 2023, Smart Solar Technologies offers high quality
chargers to meet the needs of electric vehicles.

The Company offers innovative products to its 
customers and produces solutions for a sustainable
future as per its mission. 

Positioning sustainability at the center of its business
model, Smart Solar Technologies is improving its
effectiveness in the fields of mobility and logistics, 
which are becoming increasingly more important in 
companies’ carbon footprint management. 

The synergy between solar energy and electric 
vehicles helps the Company specialize in 
sustainability-focused projects and produce innovative 
solutions for future energy needs.

Determined to make significant contributions to the
future of sustainability and green Energy in this
dynamic sector, the Company commissioned the first
charging stations in many provinces of Türkiye
through the Charging Network Operation License of
SOLARGIZE, a company which is on a stable trend of 
growth.



ALIAĞA PV MODULE & CELL INTEGRATED PRODUCTION

1.2 GW Solar Module Production Capacity | 2 GW Cell Production Capacity (2024 Q3) 

50.000 m² Production Area



FACILITY PLAN

• PHASE 1
600 MW PV Module Line was activated

• PHASE 2
Equipment orders were given for a 800 MW PERC Cell Line

• PHASE 3
1.200 MW TOPCon Cell Line Design was completed





Large Scale Commercial Field Projects

Medium Scale Commercial and Self Consumption Based Field Projects 

Large and Medium Scale Commercial and Self- Consumption Roof-top Projects 

Invegrated Hybrid Projects with PV

EPC BASIC APPLICATION AREAS
EPC OVERVIEW

We are a solution partner with over 10 years of experience in the 

installation of 1000+ MW solar power plants.



In the PV market which we entered 14 years ago as an 

investor in Eastern Europe, we are able to work with the 

business definitions such as Project Developer, EPC 

company, BOT (build/operate/transfer), BOO 

(build/own/operate) in all over the world with our 

experience that we developed so far.

We are reversing the global energy deficit, air pollution, and 

dependence on fossil fuels through solar energy. With our 

turnkey services, we perform risk management and offer 

investors a project portfolio within the framework of 

operational excellence.

EPC ACTIVITIES



E P C  AC T I V I T I E S

We inspect the materials and products supplied when 

delivered to the field and just before installation. We 

replace damaged or defective materials or products. 

We protect all materials and equipment that may be 

exposed to damage, inclement weather or ultraviolet 

light. We ensure that sensitive equipment is never 

exposed to dirt or dust to maintain manufacturers' 

warranties and long-term reliability.

We ensure that all specific designs for construction, 

mechanical and electrical works comply fully with local 

and European regulations and standards. We provide 

appropriate packaging to protect all materials and 

equipment during delivery or if they are damaged in 

the field.
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Statement of Financial Position - 31.03.2024 

(Mio TL) 31.03.2024 31.12.2023 %

Cash and cash equivalents 381 675 -43,6%

Trade receivables 3.435 2.913 17,9%

Inventories 2.656 2.270 17,0%

TOTAL CURRENT ASSETS 8.914 8.198 8,7%

TOTAL NON-CURRENT ASSETS 3.986 3.942 1,1%

TOTAL ASSETS 12.900 12.140 6,3%

Short-term borrowings 1.975 1.737 13,7%

Trade payables 2.924 2.712 7,8%

TOTAL CURRENT LIABILITIES 8.127 7.359 10,4%

Long term borrowings 1.907 2.187 -12,8%

TOTAL NON CURRENT LIABILITIES 2.052 2.332 -12,0%

Paid-in capital 606 606 0,0%

TOTAL SHAREHOLDER’S EQUITY 2.721 2.449 11,1%



Statement of Profit or Loss and Other 
Comprehensive Income – 31.03.2024

(Mio TL) 31.03.2024 31.03.2023 % (Mio USD) 31.03.2024 31.03.2023 %

Revenue 2.257 1.360 66% Revenue 73 72 1%
Gross Profit 803 239 236% Gross Profit 26 13 105%
Gross Profit Margin (%) 35,6% 17,6% Gross Profit Margin (%) 35,6% 17,6%

Operational Expenses -164 -120 37% Operational Expenses -5 -6 -16%
Operational Expense Margin (%) -7,3% -8,8% Operational Expense Margin (%) -7,3% -8,8%

Others -57 10 Others -2 1
EBIT 646 174 271% EBIT 21 9 127%
EBIT Margin (%) 28,6% 12,8% EBIT Margin (%) 28,6% 12,8%

Financial Expenses -374 -67 458% Financial Expenses -12 -4 241%
Profit before Tax 335 -24 Profit before Tax 11 -1
Margin of Profit before Tax (%) 14,9% -1,8% Margin of Profit before Tax (%) 14,9% -1,8%

Net Profit 291 -32 Net Profit 9 -2
Net Profit Margin (%) 12,9% -2,3% Net Profit Margin (%) 12,9% -2,3%

Amortization 45 39 14% Amortization 1 2 -30%
Others 21 9 146% Others 1 0 50%
EBITDA 646 174 271% EBITDA 21 9 127%
EBITDA Margin (%) 28,6% 12,8% EBITDA Margin (%) 28,6% 12,8%



GROUP OVERVIEW
I N V E S T M E N T S

Our 270+ MW capacity of solar power plants in Türkiye, Romania and Bulgaria, operates as an integrated in to the grid.

As of 2024, our 150+ MW solar power plant investment continues the installation process.

As Smart Solar Technologies, we transfer the experience we have gained in our own investments to solar investors.





ROMANIA 21MW

TÜRKİYE 225MW

BULGARIA 24MW
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ROMANYA

BULGARİSTAN

TÜRKİYE

Focsani

Mihai Bravu

Slobozia

Boynitsa

Kula

Kosta Perchevo

Milkovista

Mokrishte

Sandanski
Kralevo

Stambolovo Sreadets

Chemi Vrah

Vinarsko

Rokovskovo

Smirnenski

Kütahya

Burdur

Konya

Antalya

Aksaray

Nevşehir

Kırşehir

Yozgat

Kayseri

Niğde

Karaman

Adana

Osmaniye

Kahramanmaraş

Hatay

Şanlıurfa

Elazığ

Tokat

Diyarbakır

Bingöl

Mardin

Adıyaman

Kilis



MEDIUM TERM 
PROJECTED PIPELINE

TÜRKİYE - 1000 MW +

BULGARIA - 780 MW +

ROMANIA - 150 MW +
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Germany 
Bulgaria
Switzerland
Romania
Türkiye
Ukraine 
Greece
Netherlands
USA

Countries 
we export

Germany 
Austria
Bulgaria
Georgia
Spain 
Italy 
Greece
Ukraine
South Africa
Belgium + 



HEAD OFFICE

Energy Plaza, Rüzgarlıbahçe, Feragat Street, No: 2, 6th Floor, 34805 Beykoz/İstanbul - Türkiye
P: + 90 216 225 72 00    |    F: + 90 850 305 06 10

GEBZE SOLAR MODULE FACTORY
Gebze Industrial Area, Tembelova District, 3200 Street,No: 3207 Gebze/Kocaeli – Türkiye
P: + 90 262 673 71 00    |    F: + 90 262 673 71 03

ALIAGA I INTEGRATED SOLAR MODULE & CELL FACTORY
Aliağa OSB, Çoraklar District., 5024. Street, No: 10 Aliaga/İzmir – Türkiye
P: + 90 262 673 71 00 | F: + 90 262 673 71 03

ALIAGA II WAFER & INGOT FACTORY
Aliağa OSB, Çoraklar District. Aliaga/İzmir – Türkiye

SWITZERLAND OFFICE
Maggi Strasse 16, 8046 Zürich – Switzerland

GERMANY OFFICE
Lerchenweg 3, 40789 Monheim am Rhein, Germany

USA OFFICE
2513 Shallowford Rd Ste 200, Marietta, GA, 30066, USA
P: +1 323 244 72 34

UKRAINE OFFICE
Novovokzalna Street 3, 03038 Kyiv – Ukraine 
P: +380 50 416 14 17

BULGARIA OFFICE
57 Cherni Vrah Blv.Fl 11 Energy Tower Sofia/Bulgaria
P: + 359 2 962 71 51

GREECE OFFICE
Riga Fereou 3, 55134,Thessaloniki - Greece
P: + 30 2310 802392

ROMANIA OFFICE
30 Alexandru Puskin Street, Sector 1 Bucharest - Romania
P: + 40758110110

NETHERLANDS OFFICE
Laarderhoogtweg 25, 1101EB Amsterdam, Netherland

CONTACT

smartgunesteknolojileriwww.smartsolar.com.tr
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